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$94*(&"9(&,!"),%(&,3&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&E#"9&’4*(-"$&4-+&)4*(*$2&4-+

E#"9&)9#5+*(-&4-+&B,!-1&’(,’5(&#3&4’’*,’*#4"(

E#"9&’4*(-"&,*&)4*(*&),-$(-"&4-+2&#3&4’’*,’*#4"(2&"9(&),-$(-"&,3&"9(&)9#5+&,*&B,!-1

’(*$,-2&$94*(&#-3,*%4"#,-&3*,%&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&+#*()"5B&E#"9

*(5(D4-"&$(*D#)($2&3,*&(J4%’5(&"9*,!19&4&$)9,,5&D#$#"&8B&4-&4!"#$%&"(4%&%(%8(*

,33(*&#-3,*%4"#,-&",&)9#5+*(-2&B,!-1&’(,’5(&4-+&’4*(-"$&4-+&)4*(*$&48,!"&4’’*,’*#4"(

$(*D#)($&4-+&$!’’,*">

.>.>; 7*,D#+(&4&$#-15(&’,#-"&,3&*(3(**45&3,*&4))($$&",&"9(&4!"#$%&"(4%>

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC

 !"#$%!&’(()!*++!,-./01!,212,324) D?.2!(F!9>!EF



.>.>/ C9(&4!"#$%&"(4%&$9,!5+&(#"9(*&94D(&"9(&$?#55$&‘,*&94D(&4))($$&",&’*,3($$#,-45$

"94"&94D(&"9(&$?#55$a&-((+(+&",&)4**B&,!"&4-&4!"#$%&+#41-,$"#)&4$$($$%(-"2&3,*

)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&$’()#45&)#*)!%$"4-)($&#-)5!+#-10

),(J#$"#-1&),-+#"#,-$&$!)9&4$&$(D(*(&D#$!45&4-+&9(4*#-1&#%’4#*%(-"$2&%,",*&+#$,*+(*$

#-)5!+#-1&)(*(8*45&’45$B2&$(D(*(&#-"(55()"!45&+#$48#5#"B2&),%’5(J&54-1!41(&+#$,*+(*$&,*

),%’5(J&%(-"45&9(45"9&+#$,*+(*$

5,,?(+O43"(*&)9#5+*(-&4-+&B,!-1&’(,’5(>

.>.>.= G3&B,!-1&’(,’5(&’*($(-"&4"&"9(&"#%(&,3&"*4-$#"#,-&",&4+!5"&$(*D#)($2&"9(&4!"#$%

"(4%&$9,!5+&),-$#+(*&)4**B#-1&,!"&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&K,#-"5B&E#"9

"9(&4+!5"&4!"#$%&"(4%2&*(14*+5($$&,3&"9(&B,!-1&’(*$,-\$&#-"(55()"!45&48#5#"B>

 !9 :/$#0125210’$*2&4./1’%14’,#810’(/#(&/’+2)*’(#5527&/’%8)256

.>:>. 6,-$#+(*&"9(&’,$$#8#5#"B&,3&4!"#$%&#3&"9(*(&4*(&),-)(*-$&48,!"&+(D(5,’%(-"&,*

8(94D#,!*2&8!"&8(&4E4*(&"94"&"9(*(&%4B&8(&,"9(*&(J’54-4"#,-$&3,*&#-+#D#+!45

$#1-$&4-+&$B%’",%$>

.>:>:  5E4B$&"4?(&’4*(-"$\&,*&)4*(*$\&),-)(*-$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+\$&,*&B,!-1

’(*$,-\$&),-)(*-$2&48,!"&8(94D#,!*&,*&+(D(5,’%(-"&$(*#,!$5B2&(D(-&#3&"9($(&4*(

-,"&$94*(+&8B&,"9(*$>

.>:>U I9(-&),-$#+(*#-1&"9(&’,$$#8#5#"B&,3&4!"#$%&4-+&E9("9(*&",&*(3(*&4&)9#5+&,*&B,!-1

’(*$,-&",&"9(&4!"#$%&"(4%2&8(&)*#"#)45&48,!"&B,!*&’*,3($$#,-45&),%’("(-)(&4-+

$((?&4+D#)(&3*,%&4&),55(41!(&#3&#-&+,!8"&48,!"&"9(&-(J"&$"(’>

.>:>T C,&9(5’&#+(-"#3B&"9(&$#1-$&4-+&$B%’",%$&,3&’,$$#85(&4!"#$%2&!$(&"485($&._U&‘$((

4’’(-+#J&6a>&[,&-,"&*!5(&,!"&4!"#$%&#3&"9(&(J4)"&3(4"!*($&+($)*#8(+&#-&"9(&"485($

4*(&-,"&(D#+(-"e&"9(B&$9,!5+&8(&!$(+&3,*&1!#+4-)(2&8!"&+,&-,"&#-)5!+(&455&’,$$#85(

%4-#3($"4"#,-$&,3&4!"#$%>

.>:>N I9(-&),-$#+(*#-1&"9(&’,$$#8#5#"B&,3&4!"#$%2&8(&4E4*(&"94"0

$#1-$&4-+&$B%’",%$&$9,!5+&8(&$((-&#-&"9(&),-"(J"&,3&"9(&)9#5+\$&,*&B,!-1&’(*$,-\$

,D(*455&+(D(5,’%(-"

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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$#1-$&4-+&$B%’",%$&E#55&-,"&45E4B$&94D(&8((-&*(),1-#$(+&8B&’4*(-"$2&)4*(*$2&)9#5+*(-

,*&B,!-1&’(,’5(&"9(%$(5D($&,*&8B&,"9(*&’*,3($$#,-45$

E9(-&,5+(*&)9#5+*(-&,*&B,!-1&’(,’5(&’*($(-"&3,*&"9(&c*$"&"#%(&E#"9&’,$$#85(&4!"#$%2

$#1-$&,*&$B%’",%$&%4B&94D(&’*(D#,!$5B&8((-&%4$?(+&8B&"9(&)9#5+&,*&B,!-1&’(*$,-\$

),’#-1&%()94-#$%$&4-+@,*&4&$!’’,*"#D(&(-D#*,-%(-"

#"&#$&-()($$4*B&",&"4?(&4)),!-"&,3&)!5"!*45&D4*#4"#,-2&8!"&+,&-,"&4$$!%(&"94"&54-1!41(

+(54B&#$&4)),!-"(+&3,*&8()4!$(&H-15#$9&#$&-,"&"9(&34%#5B\$&c*$"&54-1!41(&,*&8B&(4*5B

9(4*#-1&+#3c)!5"#($

4!"#$%&%4B&8(&%#$$(+&#-&)9#5+*(-&,*&B,!-1&’(,’5(&E#"9&4-&#-"(55()"!45&+#$48#5#"B

4!"#$%&%4B&8(&%#$$(+&#-&)9#5+*(-&,*&B,!-1&’(,’5(&E9,&4*(&D(*8455B&485(

4!"#$%&%4B&8(&!-+(*O+#41-,$(+&#-&1#*5$

#%’,*"4-"&#-3,*%4"#,-&48,!"&(4*5B&+(D(5,’%(-"&%4B&-,"&8(&*(4+#5B&4D4#5485(&3,*&$,%(

)9#5+*(-&4-+&B,!-1&’(,’5(2&3,*&(J4%’5(&5,,?(+O43"(*&)9#5+*(-&4-+&"9,$(&#-&"9(&)*#%#-45

K!$"#)(&$B$"(%

$#1-$&4-+&$B%’",%$&%4B&-,"&8(&4)),!-"(+&3,*&8B&+#$*!’"#D(&9,%(&(J’(*#(-)($&,*

’4*(-"45&,*&)4*(*&%(-"45&,*&’9B$#)45&#55-($$>

.>:>V I9(-&),-$#+(*#-1&"9(&’,$$#8#5#"B&,3&4!"#$%2&4$?&48,!"&"9(&)9#5+&,*&B,!-1

’(*$,-\$&!$(&4-+&!-+(*$"4-+#-1&,3&"9(#*&c*$"&54-1!41(>

.>:>P [,&-,"&*!5(&,!"&4!"#$%&8()4!$(&,30

1,,+&(B(&),-"4)"2&$%#5#-1&4-+&$9,E#-1&433()"#,-&",&34%#5B&%(%8(*$

*(’,*"(+&’*("(-+&’54B&,*&-,*%45&54-1!41(&%#5($",-($

+#3c)!5"#($&4’’(4*#-1&",&*($,5D(&43"(*&4&-((+$O84$(+&#-"(*D(-"#,-&‘$!)9&4$&4&$!’’,*"#D(

$"*!)"!*(+&5(4*-#-1&(-D#*,-%(-"a

4&’*(D#,!$&4$$($$%(-"&"94"&),-)5!+(+&"94"&"9(*(&E4$&-,&4!"#$%2&#3&-(E&#-3,*%4"#,-

8(),%($&4D4#5485(>

.>:>; [#$)!$$&+(D(5,’%(-"45&,*&8(94D#,!*45&),-)(*-$&48,!"&4&)9#5+&,*&B,!-1&’(*$,-

E#"9&’4*(-"$&,*&)4*(*$2&4-+&"9(&)9#5+&,*&B,!-1&’(*$,-&"9(%$(5D($&#3&4’’*,’*#4"(>

[#$)!$$&$(-$#"#D(5B&"9(&’,$$#85(&)4!$($2&E9#)9&%4B&#-)5!+(&4!"#$%2&(%’94$#$#-1
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"94"&"9(*(&%4B&8(&%4-B&(J’54-4"#,-$&3,*&"9(&)9#5+\$&,*&B,!-1&’(*$,-\$

8(94D#,!*>

.>:>/ ^(&4E4*(&"94"&#3&’4*(-"$&,*&)4*(*$&,*&"9(&)9#5+&,*&B,!-1&’(*$,-&"9(%$(5D($&94D(

-,"&$!$’()"(+&4&+(D(5,’%(-"45&,*&8(94D#,!*45&),-+#"#,-2&*4#$#-1&"9(&’,$$#8#5#"B

%4B&)4!$(&+#$"*($$2&4-+&"94"0

#"&%4B&"4?(&"#%(&3,*&"9(%&",&),%(&",&"(*%$&E#"9&"9(&),-)(*-

"9(B&%4B&-,"&$94*(&"9(&),-)(*->

.>:>.= C4?(&"#%(&",&5#$"(-&",&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1

’(*$,-2&",&+#$)!$$&),-)(*-$&4-+&41*((&4-B&4)"#,-$&",&3,55,E&#-)5!+#-1&*(3(**45>

 !; :/-/..210’$*2&4./1’%14’,#810’(/#(&/’)#’)*/’%8)256’)/%6

.>U>. S(3(*&)9#5+*(-&B,!-1(*&"94-&U&B(4*$&",&"9(&4!"#$%&"(4%&#3&"9(*(&#$&*(1*($$#,-&#-

54-1!41(&,*&$,)#45&$?#55$>

.>U>: S(3(*&c*$"&",&4&’4(+#4"*#)#4-&,*&’4(+#4"*#)&-(!*,5,1#$"&‘E9,&)4-&*(3(*&",&"9(

4!"#$%&"(4%&#3&-()($$4*Ba&)9#5+*(-&4-+&B,!-1&’(,’5(0

,5+(*&"94-&U&B(4*$&E#"9&*(1*($$#,-&#-&54-1!41(

,3&4-B&41(&E#"9&*(1*($$#,-&#-&%,",*&$?#55$>

.>U>U 6,-$#+(*&*(3(**#-1&)9#5+*(-&4-+&B,!-1&’(,’5(&",&"9(&4!"#$%&"(4%&#3&B,!&4*(

),-)(*-(+&48,!"&’,$$#85(&4!"#$%&,-&"9(&84$#$&,3&*(’,*"(+&,*&,8$(*D(+&$#1-$

4-+@,*&$B%’",%$&‘$((&"485($&._U&#-&4’’(-+#J&6a>&C4?(&4)),!-"&,30

"9(&$(D(*#"B&4-+&+!*4"#,-&,3&"9(&$#1-$&4-+@,*&$B%’",%$

"9(&(J"(-"&",&E9#)9&"9(&$#1-$&4-+@,*&$B%’",%$&4*(&’*($(-"&4)*,$$&+#33(*(-"&$(""#-1$

‘3,*&(J4%’5(2&9,%(&4-+&$)9,,5a

"9(&#%’4)"&,3&"9(&$#1-$&4-+@,*&$B%’",%$&,-&"9(&)9#5+&,*&B,!-1&’(*$,-&4-+&,-&"9(#*

34%#5B

"9(&5(D(5&,3&’4*(-"45&,*&)4*(*&),-)(*-&4-+2&#3&4’’*,’*#4"(2&"9(&),-)(*-$&,3&"9(&)9#5+&,*

B,!-1&’(*$,-
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34)",*$&4$$,)#4"(+&E#"9&4-&#-)*(4$(+&’*(D45(-)(&,3&4!"#$%&‘$((&8,J&.a

"9(&5#?(5#9,,+&,3&4-&45"(*-4"#D(&+#41-,$#$>

^,^,J&.&Y4)",*$&4$$,)#4"(+&E#"9&4-&#-)*(4$(+&’*(J&.&Y4)",*$&4$$,)#4"(+&E#"9&4-&#-)*(4$(+&’*(D45(-)(&,3&4!"#$%D45(-)(&,3&4!"#$%

 &$#85#-1&E#"9&4!"#$%

^#*"9&+(3()"$&4$$,)#4"(+&E#"9&)(-"*45&-(*D,!$&$B$"(%&%453,*%4"#,-&4-+@,*

+B$3!-)"#,-2&#-)5!+#-1&)(*(8*45&’45$B

R($"4"#,-45&41(&5($$&"94-&UN&E((?$

74*(-"45&$)9#i,’9*(-#4O5#?(&’$B)9,$#$&,*&433()"#D(&+#$,*+(*

W4"(*-45&!$(&,3&$,+#!%&D45’*,4"(&#-&’*(1-4-)B

G-"(55()"!45&+#$48#5#"B

F(,-4"45&(-)(’945,’4"9B&,*&(’#5(’"#)&(-)(’945,’4"9B2&#-)5!+#-1&#-34-"#5(&$’4$%$

69*,%,$,%45&+#$,*+(*$&$!)9&4$&[,E-\$&$B-+*,%(

R(-("#)&+#$,*+(*$&$!)9&4$&3*41#5(&j

W!$)!54*&+B$"*,’9B

F(!*,c8*,%4",$#$

C!8(*,!$&$)5(*,$#$

.>U>T G3&B,!&94D(&),-)(*-$&48,!"&+(D(5,’%(-"&,*&8(94D#,!*&8!"&4*(&-,"&$!*(&E9("9(*

"9(&$#1-$&4-+@,*&$B%’",%$&$!11($"&4!"#$%2&),-$#+(*0

),-$!5"#-1&4&%(%8(*&,3&"9(&4!"#$%&"(4%&E9,&)4-&’*,D#+(&4+D#)(&",&9(5’&B,!&+()#+(&#3&4

*(3(**45&",&"9(&4!"#$%&"(4%&#$&-()($$4*B

*(3(**#-1&",&4-,"9(*&$(*D#)(>&C94"&$(*D#)(&)4-&"9(-&*(3(*&",&"9(&4!"#$%&"(4%&#3

-()($$4*B>

.>U>N ^(&4E4*(&"94"&",,5$&",&#+(-"#3B&)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&4-&#-)*(4$(+

5#?(5#9,,+&,3&4!"#$%&%4B&8(&!$(3!5&#-&14"9(*#-1&#-3,*%4"#,-&48,!"&$#1-$&4-+
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$B%’",%$&,3&4!"#$%&#-&4&$"*!)"!*(+&E4B&8!"&4*(&-,"&($$(-"#45&4-+&$9,!5+&-,"&8(

!$(+&",&%4?(&,*&*!5(&,!"&4&+#41-,$#$&,3&4!"#$%>& 5$,&8(&4E4*(&"94"0

4&’,$#"#D(&$),*(&,-&",,5$&",&#+(-"#3B&4-&#-)*(4$(+&5#?(5#9,,+&,3&4!"#$%&%4B&$!’’,*"&4

+()#$#,-&",&*(3(*&8!"&)4-&45$,&8(&3,*&*(4$,-$&,"9(*&"94-&4!"#$%

4&-(14"#D(&$),*(&+,($&-,"&*!5(&,!"&4!"#$%>

.>U>V I9(-&*(3(**#-1&)9#5+*(-&4-+&B,!-1&’(,’5(&",&"9(&4!"#$%&"(4%2&#-)5!+(&#-&"9(

*(3(**45&5(""(*&"9(&3,55,E#-1&#-3,*%4"#,-0

*(’,*"(+&#-3,*%4"#,-&3*,%&’4*(-"$2&)4*(*$&4-+&’*,3($$#,-45$&48,!"&$#1-$&4-+@,*

$B%’",%$&,3&),-)(*-

B,!*&,E-&,8$(*D4"#,-$&,3&"9(&$#1-$&4-+@,*&$B%’",%$>

.>U>P I9(-&*(3(**#-1&)9#5+*(-&4-+&B,!-1&’(,’5(&",&"9(&4!"#$%&"(4%2&#-)5!+(&#-&"9(

*(3(**45&5(""(*&"9(&3,55,E#-1&#-3,*%4"#,-2&#3&4D4#5485(0

4-"(-4"45&4-+&’(*#-4"45&9#$",*B

+(D(5,’%(-"45&%#5($",-($

34)",*$&4$$,)#4"(+&E#"9&4-&#-)*(4$(+&’*(D45(-)(&,3&4!"#$%&‘$((&8,J&.a

*(5(D4-"&%(+#)45&9#$",*B&4-+&#-D($"#14"#,-$

#-3,*%4"#,-&3*,%&’*(D#,!$&4$$($$%(-"$>

.>U>; HJ’54#-&",&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,-2&E94"

E#55&94’’(-&,-&*(3(**45&",&"9(&4!"#$%&"(4%&,*&4-,"9(*&$(*D#)(>

.>U>/ G3&B,!&+,&-,"&"9#-?&),-)(*-$&4*(&$!3c)#(-"&",&’*,%’"&4&*(3(**452&),-$#+(*&4&’(*#,+

,3&E4")93!5&E4#"#-1>&G3&B,!&*(%4#-&),-)(*-(+&48,!"&4!"#$%2&*(),-$#+(*&B,!*

*(3(**45&+()#$#,->

.>U>.= G3&"9(&’4*(-"$&,*&)4*(*$&,*&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,-2&’*(3(*&-,"&",

8(&*(3(**(+&",&"9(&4!"#$%&"(4%2&),-$#+(*&4&’(*#,+&,3&E4")93!5&E4#"#-1>&G3&B,!

*(%4#-&),-)(*-(+&48,!"&4!"#$%2&*(),-$#+(*&*(3(**45>
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.>U>.. G3&4&),-)(*-&48,!"&’,$$#85(&4!"#$%&94$&8((-&*4#$(+&8!"&"9(*(&4*(&-,&$#1-$2

$B%’",%$&,*&,"9(*&*(4$,-$&",&$!$’()"&4!"#$%2&!$(&’*,3($$#,-45&K!+1%(-"&",

+()#+(&E94"&",&+,&-(J">

 !< =-)/.’./-/..%&’)#’)*/’%8)256’)/%6

.>T>. I9(-&4&)9#5+&,*&B,!-1&’(*$,-&#$&*(3(**(+&",&"9(&4!"#$%&"(4%2&4"&5(4$"&,-(

%(%8(*&,3&"9(&4!"#$%&"(4%&$9,!5+&),-$#+(*&E9("9(*&",&)4**B&,!"0

4-&4!"#$%&+#41-,$"#)&4$$($$%(-" 4-+@,*4-+@,*

4-&45"(*-4"#D(&4$$($$%(-">

.>T>: 64**B&,!"&4-&4!"#$%&+#41-,$"#)&4$$($$%(-"&#3&"9(*(&#$&*(1*($$#,-&#-&54-1!41(&,*

$,)#45&$?#55$&#-&4&)9#5+&B,!-1(*&"94-&U&B(4*$>

.>T>U S(3(*&c*$"&",&4&’4(+#4"*#)#4-&,*&’4(+#4"*#)&-(!*,5,1#$"&‘#3&"9#$&94$&-,"&45*(4+B

94’’(-(+a&)9#5+*(-&,*&B,!-1&’(,’5(0

,5+(*&"94-&U&B(4*$&E#"9&*(1*($$#,-&#-&54-1!41(

,3&4-B&41(&E#"9&*(1*($$#,-&#-&%,",*&$?#55$>

C9(&’4(+#4"*#)#4-&,*&’4(+#4"*#)&-(!*,5,1#$"&)4-&*(3(*&84)?&",&"9(&4!"#$%&"(4%&#3

-()($$4*B>

.>T>T I9(-&+()#+#-1&E9("9(*&",&)4**B&,!"&4-&4!"#$%&+#41-,$"#)&4$$($$%(-"2&"4?(

4)),!-"&,3&"9(&3,55,E#-1&‘!-5($$&"9(&)9#5+&#$&!-+(*&U&B(4*$&4-+&94$&*(1*($$#,-&#-

54-1!41(&,*&$,)#45&$?#55$&_&$((&*(),%%(-+4"#,-&.>T>:a0

"9(&$(D(*#"B&4-+&+!*4"#,-&,3&"9(&$#1-$&4-+@,*&$B%’",%$

"9(&(J"(-"&",&E9#)9&"9(&$#1-$&4-+@,*&$B%’",%$&4*(&’*($(-"&4)*,$$&+#33(*(-"&$(""#-1$

‘3,*&(J4%’5(2&9,%(&4-+&$)9,,5a

"9(&#%’4)"&,3&"9(&$#1-$&4-+@,*&$B%’",%$&,-&"9(&)9#5+&,*&B,!-1&’(*$,-&4-+&,-&"9(#*

34%#5B&,*&)4*(*

"9(&5(D(5&,3&’4*(-"45&,*&)4*(*&),-)(*-2&4-+&#3&4’’*,’*#4"(&"9(&),-)(*-$&,3&"9(&)9#5+&,*

B,!-1&’(*$,-

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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34)",*$&4$$,)#4"(+&E#"9&4-&#-)*(4$(+&’*(D45(-)(&,3&4!"#$%&‘$((&8,J&.a

"9(&5#?(5#9,,+&,3&4-&45"(*-4"#D(&+#41-,$#$>

.>T>N G3&"9(*(&#$&#-$!3c)#(-"&#-3,*%4"#,-&",&+()#+(&E9("9(*&4-&4!"#$%&+#41-,$"#)

4$$($$%(-"&#$&-((+(+2&14"9(*&4-B&4D4#5485(&#-3,*%4"#,-&3*,%&9(45"9)4*(

’*,3($$#,-45$>&I#"9&),-$(-"&3*,%&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+

,*&B,!-1&’(*$,-2&$((?&#-3,*%4"#,-&3*,%&$)9,,5$&,*&,"9(*&41(-)#($>

.>T>V G3&"9(*(&#$&!-)(*"4#-"B&48,!"&E9("9(*&4-&4!"#$%&+#41-,$"#)&4$$($$%(-"&#$&-((+(+

43"(*&#-3,*%4"#,-&94$&8((-&14"9(*(+2&,33(*&4&),-$!5"4"#,-&",&14"9(*&#-3,*%4"#,-

+#*()"5B&3*,%&"9(&)9#5+&,*&B,!-1&’(*$,-&4-+&"9(#*&34%#5B&,*&)4*(*$>

.>T>P X-)(&#"&94$&8((-&+()#+(+&",&)4**B&,!"&4-&4!"#$%&+#41-,$"#)&4$$($$%(-"2&E#"9

),-$(-"&3*,%&’4*(-"$&,*&)4*(*$&‘4-+&"9(&)9#5+&,*&B,!-1&’(*$,-&#3&4’’*,’*#4"(a0

$((?&4&*(’,*"&3*,%&"9(&’*(O$)9,,5&,*&$)9,,5&#3&,-(&94$&-,"&45*(4+B&8((-&%4+(&4D4#5485(

14"9(*&4-B&4++#"#,-45&9(45"9&,*&$,)#45&)4*(&#-3,*%4"#,-2&#-)5!+#-1&*($!5"$&3*,%&9(4*#-1

4-+&D#$#,-&4$$($$%(-"$>

.>T>;  D,#+&*(’(4"(+&#-3,*%4"#,-&14"9(*#-1&4-+&4$$($$%(-"$&8B&(3c)#(-"

),%%!-#)4"#,-&8("E((-&’*,3($$#,-45$&4-+&41(-)#($>

 !> =8)256’42%01#5)2$’%55/556/1)’-#.’$*2&4./1’%14’,#810’(/#(&/

.>N>. <"4*"&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&E#"9#-&U&%,-"9$&,3&"9(&*(3(**45&",&"9(

4!"#$%&"(4%>

.>N>:  &)4$(&),,*+#-4",*&#-&"9(&4!"#$%&"(4%&$9,!5+&8(&#+(-"#c(+&3,*&(D(*B&)9#5+&,*

B,!-1&’(*$,-&E9,&#$&",&94D(&4-&4!"#$%&+#41-,$"#)&4$$($$%(-">

.>N>U C9(&4!"#$%&)4$(&),,*+#-4",*&$9,!5+0

4)"&4$&4&$#-15(&’,#-"&,3&),-"4)"&3,*&"9(&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*

B,!-1&’(*$,-&8(#-1&4$$($$(+2&"9*,!19&E9,%&"9(B&)4-&),%%!-#)4"(&E#"9&"9(&*($"&,3

"9(&4!"#$%&"(4%

?((’&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,-2&!’O",O+4"(&48,!"

"9(&5#?(5B&"#%(&4-+&$(M!(-)(&,3&4$$($$%(-"$

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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4**4-1(&"9(&’*,D#$#,-&,3&#-3,*%4"#,-&4-+&$!’’,*"&3,*&’4*(-"$2&)4*(*$2&)9#5+*(-&4-+

B,!-1&’(,’5(&4$&+#*()"(+&8B&"9(&4!"#$%&"(4%

14"9(*&#-3,*%4"#,-&*(5(D4-"&",&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&‘$((&*(),%%(-+4"#,-

.>T>Pa>

.>N>T [#$)!$$&E#"9&"9(&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,-2

9,E&#-3,*%4"#,-&$9,!5+&8(&$94*(+&"9*,!19,!"&"9(&4!"#$%&+#41-,$"#)

4$$($$%(-"2&#-)5!+#-1&),%%!-#)4"#-1&"9(&,!"),%(&,3&"9(&4$$($$%(-">&C4?(&#-",

4)),!-"2&3,*&(J4%’5(2&"9(&)9#5+&,*&B,!-1&’(*$,-\$&41(&4-+&48#5#"B&",&!-+(*$"4-+>

.>N>N G-)5!+(&#-&(D(*B&4!"#$%&+#41-,$"#)&4$$($$%(-"0

+("4#5(+&M!($"#,-$&48,!"&’4*(-"\$&,*&)4*(*\$&),-)(*-$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+\$&,*

B,!-1&’(*$,-\$&),-)(*-$

+("4#5$&,3&"9(&)9#5+\$&,*&B,!-1&’(*$,-\$&(J’(*#(-)($&,3&9,%(&5#3(2&(+!)4"#,-&4-+&$,)#45

)4*(

4&+(D(5,’%(-"45&9#$",*B2&3,)!$#-1&,-&+(D(5,’%(-"45&4-+&8(94D#,!*45&3(4"!*($

),-$#$"(-"&E#"9&G6[O.=&,*&[<WOGd&)*#"(*#4&‘),-$#+(*&!$#-1&4-&4!"#$%O$’()#c)&",,5&",

14"9(*&"9#$&#-3,*%4"#,-a

4$$($$%(-"&‘"9*,!19&#-"(*4)"#,-&E#"9&4-+&,8$(*D4"#,-&,3&"9(&)9#5+&,*&B,!-1&’(*$,-a&,3

$,)#45&4-+&),%%!-#)4"#,-&$?#55$&4-+&8(94D#,!*$2&3,)!$#-1&,-&3(4"!*($&),-$#$"(-"&E#"9

G6[O.=&,*&[<WOGd&)*#"(*#4&‘),-$#+(*&!$#-1&4-&4!"#$%O$’()#c)&",,5&",&14"9(*&"9#$

#-3,*%4"#,-a

4&%(+#)45&9#$",*B2&#-)5!+#-1&’*(-4"452&’(*#-4"45&4-+&34%#5B&9#$",*B2&4-+&’4$"&4-+&)!**(-"

9(45"9&),-+#"#,-$

4&’9B$#)45&(J4%#-4"#,-

),-$#+(*4"#,-&,3&"9(&+#33(*(-"#45&+#41-,$#$&‘$((&*(),%%(-+4"#,-&.>N>Pa

$B$"(%4"#)&4$$($$%(-"&3,*&),-+#"#,-$&"94"&%4B&),(J#$"&E#"9&4!"#$%&‘$((

*(),%%(-+4"#,-&.>N>.Na

+(D(5,’%(-"&,3&4&’*,c5(&,3&"9(&)9#5+\$&,*&B,!-1&’(*$,-\$&$"*(-1"9$2&$?#55$2&#%’4#*%(-"$

4-+&-((+$&"94"&)4-&8(&!$(+&",&)*(4"(&4&-((+$O84$(+&%4-41(%(-"&’54-2&"4?#-1&#-",

4)),!-"&34%#5B&4-+&(+!)4"#,-45&),-"(J">

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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),%%!-#)4"#,-&,3&4$$($$%(-"&c-+#-1$&",&"9(&’4*(-"&,*&)4*(*&4-+2&#3&4’’*,’*#4"(2&"9(

)9#5+&,*&B,!-1&’(*$,->

.>N>V 7(*3,*%&4&1(-(*45&’9B$#)45&(J4%#-4"#,-&4-+&5,,?&$’()#c)455B&3,*0

$?#-&$"#1%4"4&,3&-(!*,c8*,%4",$#$&,*&"!8(*,!$&$)5(*,$#$&!$#-1&4&I,,+\$&5#19"

$#1-$&,3&#-K!*B2&3,*&(J4%’5(&$(53O94*%
f:g
,*&)9#5+&%45"*(4"%(-"

fUg

),-1(-#"45&4-,%45#($&4-+&+B$%,*’9#)&3(4"!*($&#-)5!+#-1&%4)*,)(’945B&,*

%#)*,)(’945B>

.>N>P 6,-$#+(*&"9(&3,55,E#-1&+#33(*(-"#45&+#41-,$($&3,*&4!"#$%&4-+&E9("9(*&$’()#c)

4$$($$%(-"$&4*(&-((+(+&",&9(5’&#-"(*’*("&"9(&4!"#$%&9#$",*B&4-+&,8$(*D4"#,-$0

F(!*,+(D(5,’%(-"45&+#$,*+(*$0

$’()#c)&54-1!41(&+(54B&,*&+#$,*+(*

#-"(55()"!45&+#$48#5#"B&,*&15,845&+(D(5,’%(-"45&+(54B

+(D(5,’%(-"45&),,*+#-4"#,-&+#$,*+(*&‘[6[a>

W(-"45&4-+&8(94D#,!*45&+#$,*+(*$0

4""(-"#,-&+(c)#"&9B’(*4)"#D#"B&+#$,*+(*&‘ [][a

%,,+&+#$,*+(*

4-J#("B&+#$,*+(*

4""4)9%(-"&+#$,*+(*$

,’’,$#"#,-45&+(c4-"&+#$,*+(*&‘X[[a

),-+!)"&+#$,*+(*

,8$($$#D(&),%’!5$#D(&+#$,*+(*&‘X6[a

’$B)9,$#$>

6,-+#"#,-$&#-&E9#)9&"9(*(&#$&+(D(5,’%(-"45&*(1*($$#,-0

S(""&$B-+*,%(

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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(’#5(’"#)&(-)(’945,’4"9B>

X"9(*&),-+#"#,-$0

$(D(*(&9(4*#-1&#%’4#*%(-"

$(D(*(&D#$!45&#%’4#*%(-"

%45"*(4"%(-"

$(5()"#D(&%!"#$%>

.>N>; 6,-$#+(*&E9#)9&4$$($$%(-"$&4*(&-((+(+&",&),-$"*!)"&4&’*,c5(&3,*&(4)9&)9#5+&,*

B,!-1&’(*$,-2&3,*&(J4%’5(0

#-"(55()"!45&48#5#"B&4-+&5(4*-#-1&$"B5(

4)4+(%#)&$?#55$

$’(()92&54-1!41(&4-+&),%%!-#)4"#,-

c-(&4-+&1*,$$&%,",*&$?#55$

4+4’"#D(&8(94D#,!*&‘#-)5!+#-1&$(53O9(5’&$?#55$a

%(-"45&4-+&(%,"#,-45&9(45"9&‘#-)5!+#-1&$(53O($"((%a

’9B$#)45&9(45"9&4-+&-!"*#"#,-

$(-$,*B&$(-$#"#D#"#($

8(94D#,!*&5#?(5B&",&433()"&+4BO",O+4B&3!-)"#,-#-1&4-+&$,)#45&’4*"#)#’4"#,-

$,)#45#$4"#,-&$?#55$>

.>N>/ G3&"9(*(&4*(&+#$)*(’4-)#($&+!*#-1&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&8("E((-

*(’,*"(+&$#1-$&,*&$B%’",%$&4-+&"9(&c-+#-1$&,3&"9(&4!"#$%&,8$(*D4"#,-&#-&"9(

)5#-#)45&$(""#-12&),-$#+(*0

14"9(*#-1&4++#"#,-45&#-3,*%4"#,-&3*,%&,"9(*&$,!*)($ 4-+@,*4-+@,*

)4**B#-1&,!"&3!*"9(*&4!"#$%O$’()#c)&,8$(*D4"#,-$&#-&+#33(*(-"&$(""#-1$2&$!)9&4$&"9(

$)9,,52&-!*$(*B2&,"9(*&$,)#45&$(""#-1&,*&4"&9,%(>

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC

 !"#$%!&’(()!*++!,-./01!,212,324) D?.2!&F!9>!EF



.>N>.= Z$(&#-3,*%4"#,-&3*,%&455&$,!*)($2&",1("9(*&E#"9&)5#-#)45&K!+1%(-"2&",&+#41-,$(

4!"#$%&84$(+&,-&G6[O.=&,*&[<WOGd&)*#"(*#4>

.>N>.. [,&-,"&*(5B&,-&4-B&4!"#$%O$’()#c)&+#41-,$"#)&",,5&45,-(&",&+#41-,$(&4!"#$%>

.>N>.: ^(&4E4*(&"94"&#-&$,%(&)9#5+*(-&4-+&B,!-1&’(,’5(&"9(*(&%4B&8(&!-)(*"4#-"B

48,!"&"9(&+#41-,$#$&,3&4!"#$%2&’4*"#)!54*5B&#-0

)9#5+*(-&B,!-1(*&"94-&:T&%,-"9$

)9#5+*(-&,*&B,!-1&’(,’5(&E#"9&4&+(D(5,’%(-"45&41(&,3&5($$&"94-&.;&%,-"9$

)9#5+*(-&,*&B,!-1&’(,’5(&3,*&E9,%&"9(*(&#$&4&54)?&,3&4D4#5485(&#-3,*%4"#,-&48,!"&"9(#*

(4*5B&5#3(&‘3,*&(J4%’5(&$,%(&5,,?(+O43"(*&,*&4+,’"(+&)9#5+*(-a

,5+(*&"((-41(*$

)9#5+*(-&,*&B,!-1&’(,’5(&E#"9&4&),%’5(J&),(J#$"#-1&%(-"45&9(45"9&+#$,*+(*&‘3,*

(J4%’5(& [][2&),-+!)"&+#$,*+(*2&4&’,$$#85(&4""4)9%(-"&+#$,*+(*a2&$(-$,*B

#%’4#*%(-"&‘3,*&(J4%’5(&$(D(*(&9(4*#-1&,*&D#$!45&#%’4#*%(-"a2&,*&4&%,",*&+#$,*+(*

$!)9&4$&)(*(8*45&’45$B>

.>N>.U ^(&4E4*(&"94"&$,%(&)9#5+*(-&4-+&B,!-1&’(,’5(&E#55&94D(&3(4"!*($&,3&8(94D#,!*

"94"&4*(&$((-&#-&"9(&4!"#$%&$’()"*!%&8!"&+,&-,"&*(4)9&"9(&G6[O.=&,*&[<WOGd

+#41-,$"#)&)*#"(*#4&3,*&+(c-#"#D(&+#41-,$#$>&^4$(+&,-&"9(#*&’*,c5(2&),-$#+(*

*(3(**#-1&",&4’’*,’*#4"(&$(*D#)($>

.>N>.T G3&"9(&,!"),%(&,3&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&)5(4*5B&#-+#)4"($&"94"&"9(

)9#5+&,*&B,!-1&’(*$,-&+,($&-,"&94D(&4!"#$%2&),-$#+(*&*(3(**#-1&"9(%&",

4’’*,’*#4"(&$(*D#)($&84$(+&,-&"9(#*&’*,c5(>

.>N>.N 6,-$#+(*&E9("9(*&"9(&)9#5+&,*&B,!-1&’(*$,-&%4B&94D(&4-B&,3&"9(&3,55,E#-1&4$&4

),(J#$"#-1&),-+#"#,-2&4-+&#3&$!$’()"(+&)4**B&,!"&4’’*,’*#4"(&4$$($$%(-"$&4-+

*(3(**45$0

W(-"45&4-+&8(94D#,!*&’*,85(%$&4-+&+#$,*+(*$0

 [][

4-J#("B&+#$,*+(*$&4-+&’9,8#4$

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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%,,+&+#$,*+(*$

,’’,$#"#,-45&+(c4-"&8(94D#,!*

"#)$&,*&C,!*(""(&$B-+*,%(

X6[

$(53O#-K!*#,!$&8(94D#,!*>

F(!*,+(D(5,’%(-"45&’*,85(%$&4-+&+#$,*+(*$0

15,845&+(54B&,*&#-"(55()"!45&+#$48#5#"B

%,",*&),,*+#-4"#,-&’*,85(%$&,*&[6[

4)4+(%#)&5(4*-#-1&’*,85(%$2&3,*&(J4%’5(&#-&5#"(*4)B&,*&-!%(*4)B

$’(()9&4-+&54-1!41(&+#$,*+(*>

W(+#)45&,*&1(-("#)&’*,85(%$&4-+&+#$,*+(*$0

(’#5(’$B&4-+&(’#5(’"#)&(-)(’945,’4"9B

)9*,%,$,%(&+#$,*+(*$

1(-("#)&48-,*%45#"#($2&#-)5!+#-1&3*41#5(&j

"!8(*,!$&$)5(*,$#$

%!$)!54*&+B$"*,’9B

-(!*,c8*,%4",$#$>

Y!-)"#,-45&’*,85(%$&4-+&+#$,*+(*$0

3((+#-1&’*,85(%$2&#-)5!+#-1&*($"*#)"(+&+#("$

!*#-4*B&#-),-"#-(-)(&,*&(-!*($#$

),-$"#’4"#,-2&45"(*(+&8,E(5&948#"2&34()45&#-),-"#-(-)(&,*&(-),’*($#$

$5((’&+#$"!*84-)($

D#$#,-&,*&9(4*#-1&#%’4#*%(-">

*50-16!17280,56!4-19,42,!-:!5:42,!(;1<!,289.:-0-9:=!,2>2,,?+!?:4!4-?.:91-1!@$A(&BC
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.>N>.V ^(&4E4*(&"94"&#-&)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&),%%!-#)4"#,-&+#3c)!5"#($&#"

%4B&8(&+#3c)!5"&",&*(),1-#$(&3!-)"#,-45&’*,85(%$&,*&%(-"45&9(45"9&’*,85(%$>

 !? =-)/.’)*/’%8)256’42%01#5)2$’%55/556/1)

.>V>. G3&"9(*(&#$&!-)(*"4#-"B&43"(*&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&48,!"&"9(

+#41-,$#$2&),-$#+(*&?((’#-1&"9(&)9#5+&,*&B,!-1&’(*$,-&!-+(*&*(D#(E2&"4?#-1&#-",

4)),!-"&4-B&-(E&#-3,*%4"#,->

.>V>: G3&4-B&,3&"9(&3,55,E#-1&4’’5B&43"(*&4$$($$%(-"2&),-$#+(*&,8"4#-#-1&4&$(),-+

,’#-#,-&‘#-)5!+#-1&*(3(**45&",&4&$’()#45#$(+&"(*"#4*B&4!"#$%&"(4%&#3&-()($$4*Ba0

),-"#-!(+&!-)(*"4#-"B&48,!"&"9(&+#41-,$#$

+#$41*((%(-"&48,!"&"9(&+#41-,$#$&E#"9#-&"9(&4!"#$%&"(4%

+#$41*((%(-"&E#"9&’4*(-"$&,*&)4*(*$&,*2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,-2

48,!"&"9(&+#41-,$#$

4&54)?&,3&5,)45&4))($$&",&’4*"#)!54*&$?#55$&4-+&),%’("(-)#($&-((+(+&",&*(4)9&4&+#41-,$#$

#-&4&)9#5+&,*&B,!-1&’(*$,-&E9,&94$&4&),%’5(J&),(J#$"#-1&),-+#"#,-2&$!)9&4$&4&$(D(*(

$(-$,*B&,*&%,",*&#%’4#*%(-"&,*&%(-"45&9(45"9&’*,85(%

4&54)?&,3&*($’,-$(&4$&(J’()"(+&",&4-B&"9(*4’(!"#)&#-"(*D(-"#,-$&’*,D#+(+&",&"9(&)9#5+&,*

B,!-1&’(*$,->

.>V>U [!*#-1&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"2&),-$#+(*&4-B&’,"(-"#45&*#$?&,3&94*%&",2

4-+&3*,%2&"9(&)9#5+&,*&B,!-1&’(*$,-&4-+&"4?(&4’’*,’*#4"(&4)"#,->

 !@ A/42$%&’21B/5)20%)2#15

.>P>. [,&-,"&*,!"#-(5B&’(*3,*%&4-B&%(+#)45&#-D($"#14"#,-$&4$&’4*"&,3&4-&4!"#$%

+#41-,$"#)&4$$($$%(-"2&8!"&),-$#+(*&"9(&3,55,E#-1&#-&#-+#D#+!45&)#*)!%$"4-)($

4-+&84$(+&,-&’9B$#)45&(J4%#-4"#,-2&)5#-#)45&K!+1%(-"&4-+&"9(&)9#5+&,*&B,!-1

’(*$,-\$&’*,c5(0

1(-("#)&"($"$2&4$&*(),%%(-+(+&8B&B,!*&*(1#,-45&1(-("#)$&)(-"*(2&#3&"9(*(&4*(&$’()#c)

+B$%,*’9#)&3(4"!*($2&),-1(-#"45&4-,%45#($&4-+@,*&(D#+(-)(&,3&#-"(55()"!45&+#$48#5#"B

(5()"*,(-)(’945,1*4’9B&#3&"9(*(&#$&$!$’#)#,-&,3&(’#5(’$B
fTg
>
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 !C D#66812$%)210’)*/’./58&)5’-.#6’)*/’%8)256’42%01#5)2$’%55/556/1)

.>;>.  3"(*&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-"&+#$)!$$&"9(&c-+#-1$2&#-)5!+#-1&"9(

’*,c5(2&$(-$#"#D(5B2&#-&’(*$,-&4-+&E#"9,!"&+(54B&E#"9&"9(&’4*(-"$&,*&)4*(*$&4-+2&#3

4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,->&HJ’54#-&"9(&84$#$&,3&),-)5!$#,-$&(D(-&#3

"9(&+#41-,$#$&,3&4!"#$%&E4$&-,"&*(4)9(+>

.>;>: Z$(&*(),1-#$(+&1,,+&’*4)"#)(&E9(-&$94*#-1&4&+#41-,$#$&E#"9&’4*(-"$2&)4*(*$2

)9#5+*(-&4-+&B,!-1&’(,’5(>

.>;>U Y,*&)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&4&+#41-,$#$&,3&4!"#$%2&+#$)!$$&4-+&$94*(

#-3,*%4"#,-&E#"9&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1

’(*$,-2&",&(J’54#-0

E94"&4!"#$%&#$

9,E&4!"#$%&#$&5#?(5B&",&433()"&"9(&)9#5+&,*&B,!-1&’(*$,-\$&+(D(5,’%(-"&4-+&3!-)"#,->

.>;>T 7*,D#+(&’4*(-"$&,*&)4*(*$&4-+2&#3&4’’*,’*#4"(2&"9(&)9#5+&,*&B,!-1&’(*$,-2&E#"9&4

E*#""(-&*(’,*"&,3&"9(&4!"#$%&+#41-,$"#)&4$$($$%(-">&C9#$&$9,!5+&(J’54#-&"9(

c-+#-1$&,3&"9(&4$$($$%(-"&4-+&"9(&*(4$,-$&3,*&"9(&),-)5!$#,-$&+*4E->

.>;>N <94*(&#-3,*%4"#,-2&#-)5!+#-1&"9(&E*#""(-&*(’,*"&,3&"9(&+#41-,$"#)&4$$($$%(-"2

E#"9&"9(&R7>

.>;>V I#"9&’4*(-"45&,*&)4*(*&),-$(-"&4-+2&#3&4’’*,’*#4"(2&"9(&),-$(-"&,3&"9(&)9#5+&,*

B,!-1&’(*$,-2&$94*(&#-3,*%4"#,-&E#"9&?(B&’*,3($$#,-45$&#-D,5D(+&#-&"9(&)9#5+\$&,*

B,!-1&’(*$,-\$&)4*(2&#-)5!+#-1&"9,$(&#-&(+!)4"#,-&4-+&$,)#45&)4*(>

.>;>P I#"9&’4*(-"45&,*&)4*(*&),-$(-"&4-+2&#3&4’’*,’*#4"(2&"9(&),-$(-"&,3&"9(&)9#5+&,*

B,!-1&’(*$,-2&%4?(&"9(&’*,c5(&4D4#5485(&",&’*,3($$#,-45$&#-&(+!)4"#,-&‘3,*

(J4%’5(2&"9*,!19&4&$)9,,5&D#$#"&8B&4&%(%8(*&,3&"9(&4!"#$%&"(4%a&4-+2&#3

4’’*,’*#4"(2&$,)#45&)4*(>&C9#$&#$&$,&#"&)4-&),-"*#8!"(&",&"9(&)9#5+&,*&B,!-1

’(*$,-\$&#-+#D#+!45&(+!)4"#,-&’54-&4-+&-((+$O84$(+&%4-41(%(-"&’54->

.>;>; Y,*&)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&4&+#41-,$#$&,3&4!"#$%2&,33(*&4&3,55,EO!’

4’’,#-"%(-"&E#"9&4-&4’’*,’*#4"(&%(%8(*&,3&"9(&4!"#$%&"(4%&E#"9#-&V&E((?$&,3

"9(&(-+&,3&"9(&4!"#$%&4$$($$%(-"&3,*&3!*"9(*&+#$)!$$#,-&‘3,*&(J4%’5(&48,!"&"9(
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),-)5!$#,-$&,3&"9(&4$$($$%(-"&4-+&"9(&#%’5#)4"#,-$&3,*&"9(&)9#5+&,*&B,!-1

’(*$,-a>

.>;>/ Y,*&)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&4&+#41-,$#$&,3&4!"#$%2&+#$)!$$&E#"9&’4*(-"$

,*&)4*(*$&"9(&*#$?&,3&4!"#$%&,))!**#-1&#-&$#85#-1$&4-+&3!"!*(&)9#5+*(->

 !E F1-#.6%)2#1’%14’58((#.)’-#.’-%62&2/5’%14’$%./.5

.>/>. 7*,D#+(&#-+#D#+!45&#-3,*%4"#,-&,-&$!’’,*"&4D4#5485(&5,)455B&3,*&’4*(-"$2&)4*(*$2

)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&4!"#$%2&4)),*+#-1&",&"9(&34%#5B\$&-((+$>&C9#$

%4B&#-)5!+(0

),-"4)"&+("4#5$&3,*0

5,)45&4-+&-4"#,-45&$!’’,*"&,*14-#$4"#,-$&‘E9,&%4B&’*,D#+(2&3,*&(J4%’5(2&4-

,’’,*"!-#"B&",&%(("&,"9(*&34%#5#($&E#"9&(J’(*#(-)(&,3&4!"#$%2&,*&#-3,*%4"#,-

48,!"&$’()#c)&),!*$($&3,*&’4*(-"$&4-+&)4*(*$&4-+@,*&B,!-1&’(,’5(a

,*14-#$4"#,-$&"94"&)4-&’*,D#+(&4+D#)(&,-&E(534*(&8(-(c"$

,*14-#$4"#,-$&"94"&)4-&’*,D#+(&#-3,*%4"#,-&,-&(+!)4"#,-45&$!’’,*"&4-+&$,)#45

)4*(

#-3,*%4"#,-&",&9(5’&’*(’4*(&3,*&"9(&3!"!*(2&3,*&(J4%’5(&"*4-$#"#,-&",&4+!5"&$(*D#)($>

f:g
<((&\<(53O94*%0&"9(&$9,*"O"(*%&’9B$#)45&4-+&’$B)9,5,1#)45&%4-41(%(-"&4-+&$(),-+4*B&’*(D(-"#,-

,3&$(53O94*%&#-&’*#%4*B&4-+&$(),-+4*B&)4*(\ ‘FG6H&)5#-#)45&1!#+(5#-(&.Va>

fUg
<((&\I9(-&",&$!$’()"&)9#5+&%45"*(4"%(-"\ ‘FG6H&)5#-#)45&1!#+(5#-(&;/a>

fTg
<((&\C9(&(’#5(’$#($0&"9(&+#41-,$#$&4-+&%4-41(%(-"&,3&"9(&(’#5(’$#($&#-&4+!5"$&4-+&)9#5+*(-&#-

’*#%4*B&4-+&$(),-+4*B&)4*(\ ‘FG6H&)5#-#)45&1!#+(5#-(&:=a>
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:: F,"($&,-&"9(&$),’(&,3&"9(&1!#+4-)(F,"($&,-&"9(&$),’(&,3&"9(&1!#+4-)(

FG6H&1!#+(5#-($&4*(&+(D(5,’(+&#-&4)),*+4-)(&E#"9&4 $),’( "94"&+(c-($&E94"&"9(&1!#+(5#-(&E#55&4-+

E#55&-,"&),D(*>

C9#$&1!#+(5#-(&),D(*$&"9(&$#1-$&4-+&$B%’",%$&"94"&$9,!5+&’*,%’"&’*,3($$#,-45$&E,*?#-1&E#"9

)9#5+*(-2&B,!-1&’(,’5(2&4-+&"9(#*&’4*(-"$&,*&)4*(*$&",&),-$#+(*&4!"#$%e&#-3,*%4"#,-&*(M!#*(%(-"$

3*,%&,"9(*&41(-)#($e&),%’,-(-"$&,3&+#41-,$"#)&4$$($$%(-"&43"(*&*(3(**45e&4’’*,’*#4"(&#-3,*%4"#,-

4-+&+4BO",O+4B&$!’’,*"&3,*&)9#5+*(-2&B,!-1&’(,’5(&4-+&"9(#*&’4*(-"$&,*&)4*(*$&+!*#-1&*(3(**452

4$$($$%(-"&4-+&+#41-,$#$e&4-+&#-(33()"#D(&+#41-,$"#)&#-"(*D(-"#,-$&4-+&4’’*,4)9($>

G"&+,($&-,"&),D(*&’,’!54"#,-&$)*((-#-1&,*&$!*D(#554-)(e&*,!"#-(&’4(+#4"*#)&,*&%(-"45&9(45"9

4$$($$%(-"&-,"&$’()#c)&",&4!"#$%e&"9(&*,5(&4-+&),%’("(-)#($&,3&+#33(*(-"&’*,3($$#,-$&#-&"9(

*(),1-#"#,-&4-+&+#41-,$#$&,3&4!"#$%e&$’()#c)&%,+(5$&3,*&+#41-,$"#)&$(*D#)($e&#-"(*D(-"#,-$&4-+

,-1,#-1&%4-41(%(-"&,3&4!"#$%2&#-)5!+#-1&$’()#c)&"9(*4’(!"#)&#-"(*D(-"#,-$&+!*#-1&+#41-,$#$e&,*

*(4$$($$%(-"&4-+&*(D#(E&,3&+#41-,$#$>

],E&"9#$&1!#+(5#-(&E4$&+(],E&"9#$&1!#+(5#-(&E4$&+(DD(5,’(+(5,’(+

FG6H&),%%#$$#,-(+&"9(&F4"#,-45&6,5548,*4"#-1&6(-"*(&3,*&I,%(-\$&4-+&69#5+*(-\$&](45"9&",

+(D(5,’&"9#$&1!#+(5#-(>&C9(&6(-"*(&($"485#$9(+&4&R!#+(5#-(&[(D(5,’%(-"&R*,!’&‘$((&4’’(-+#J

 a2&E9#)9&*(D#(E(+&"9(&(D#+(-)(&4-+&+(D(5,’(+&"9(&*(),%%(-+4"#,-$>& -&#-+(’(-+(-"

R!#+(5#-(&S(D#(E&74-(5&,D(*$4E&"9(&+(D(5,’%(-"&,3&"9(&1!#+(5#-(&‘$((&4’’(-+#J&^a>

C9(*(&#$&%,*(&#-3,*%4"#,-&48,!" 9,E&FG6H&)5#-#)45&1!#+(5#-($&4*(&+(D(5,’(+ ,-&"9(&FG6H

E(8$#"(>& &8,,?5("2&\],E&FG6H&)5#-#)45&1!#+(5#-($&4*(&+(D(5,’(+0&4-&,D(*D#(E&3,*&$"4?(9,5+(*$2

"9(&’!85#)&4-+&"9(&F]<\&#$ 4D4#5485(>
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TT S($(4*)9&*(),%%(-+4"#,-$S($(4*)9&*(),%%(-+4"#,-$

C9(&R!#+(5#-(&[(D(5,’%(-"&R*,!’&94$&%4+(&"9(&3,55,E#-1&*(),%%(-+4"#,-$&3,*&*($(4*)92&84$(+

,-&#"$&*(D#(E&,3&(D#+(-)(2&",&#%’*,D(&FG6H&1!#+4-)(&4-+&’4"#(-"&)4*(&#-&"9(&3!"!*(>

<! G.%21210’(.#-/552#1%&5

[,($&"*4#-#-1&’*,3($$#,-45$&",&*(),1-#$(&$#1-$&4-+&$B%’",%$&,3&4!"#$%&5(4+&",&(4*5#(*&4$$($$%(-"

,3&-((+$&4-+&(4*5#(*&+#41-,$#$&‘4-+&8B&#%’5#)4"#,-&*(+!)(&%,*8#+#"B@#%’*,D(&9(45"9&,!"),%($a

4%,-1&)9#5+*(-&4-+&B,!-1&’(,’5(&E#"9&$!$’()"(+&4!"#$%&),%’4*(+&E#"9&-,&"*4#-#-1k

I9I9B&"9#$&#$&#%’,*"4-"B&"9#$&#$&#%’,*"4-"

<!))($$3!5&"*4#-#-1&,3&9(45"9)4*(&’*,3($$#,-45$&#-&"9(&F("9(*54-+$&94$&8((-&$9,E-&",&#%’*,D(&"9(#*

48#5#"B2&),-c+(-)(&4-+&$?#55$&#-&#+(-"#3B#-1&)9#5+*(-&,*&B,!-1&’(,’5(&E9,&-((+&4-&4!"#$%&+#41-,$"#)

4$$($$%(-">& &3!55B&"*4#-(+&E,*?3,*)(&)4-&#+(-"#3B&"9(&-!%8(*&,3&)9#5+*(-&,*&B,!-1&’(,’5(&E#"9

4!"#$%&4-+&’*,D#+(&4))!*4"(&#-3,*%4"#,-&8,"9&3,*&’54--#-1&#-+#D#+!45&)4*(&4-+&4"&4&$"*4"(1#)&5(D(5

3,*&’54--#-1&4’’*,’*#4"(&$(*D#)(&’*,D#$#,->

G3&"*4#-#-1&#%’*,D($&(4*5#(*&*(),1-#"#,-&4-+&*(3(**452&"9#$&),!5+&8(&,3&’4*"#)!54*&8(-(c"&",&4"O*#$?

1*,!’$&3,*&E9#)9&"9(*(&#$&(D#+(-)(&"94"&4!"#$%&#$&)!**(-"5B&!-+(*O+#41-,$(+2&$!)9&4$&1#*5$2&4-+

)9#5+*(-&4-+&B,!-1&’(,’5(0

E#"9&’4*(-"$&,3&5,E(*&(+!)4"#,-45&4""4#-%(-"

E#"9&H-15#$9&4$&4-&4++#"#,-45&54-1!41(

E#"9&$(-$,*B&#%’4#*%(-"$

E#"9&#-"(55()"!45&+#$48#5#"B>

^(3,*(&(J"(-+#-1&"*4#-#-1&",&4&E#+(*&’,’!54"#,-2&#"&#$&#%’,*"4-"&",&8(""(*&!-+(*$"4-+&#"$

(33()"#D(-($$&#-&"(*%$&,3&41(2&-!%8(*&,3&)9#5+*(-&4-+&B,!-1&’(,’5(&4"&*(3(**452&4-+&"#%(&8("E((-

’4*(-"$\&),-)(*-$&4-+&4!"#$%&+#41-,$#$>

<!9 H%)*/.210’21-#.6%)2#1’21’5$*##&5’#.’18.5/.2/5

[,($&*,!"#-(&4++#"#,-45&#-3,*%4"#,-&3*,%&(+!)4"#,-45&$(""#-1$&‘$!)9&4$&-!*$(*B&,*&$)9,,5a&#%’*,D(

4))!*4)B&#-&+#41-,$#-1&4!"#$%&4%,-1&)9#5+*(-&,*&B,!-1&’(,’5(&!’&",&"9(&41(&,3&./&),%’4*(+&E#"9

$#1-$&4-+&$B%’",%$&45,-(k
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 !"#$%&#$&’*#%4*#5B&)94*4)"(*#$(+&8B&+#3c)!5"#($&#-&$,)#45&*()#’*,)#"B2&$,)#45&),%%!-#)4"#,-&4-+

$,)#45&!-+(*$"4-+#-12&45,-1&E#"9&*#1#+&4-+&*(’("#"#D(&E4B$&,3&"9#-?#-1&4-+&8(94D#-1>&[#41-,$"#)

4))!*4)B&%4B&8(&#%’*,D(+&8B&#-"(*’*("#-1&#-3,*%4"#,-&48,!"&9,E&"9(&)9#5+&,*&B,!-1&’(*$,-

’*($(-"$&#-&$,)#45&$(""#-1$&4E4B&3*,%&"9(&9,%(&4-+&#%%(+#4"(&34%#5B>

F!*$(*#($&,*&$)9,,5$&4*(&"9(&%,$"&,8D#,!$&$(""#-1$&3*,%&E9#)9&$!)9&#-3,*%4"#,-&%4B&8(&),55()"(+>

],E(D(*2&"9(&+(1*((&",&E9#)9&#-3,*%4"#,-&3*,%&"(4)9(*$&4-+&$)9,,5$&9(5’$&#-&4))!*4"(&+#41-,$#$

94$&-,"&8((-&E(55&"($"(+>

<!; =442)2#1%&’%55/556/1)5

[,&4++#"#,-45&4$$($$%(-"$&‘3,*&Gb2&54-1!41(&48#5#"B&4-+&%,",*&48#5#"Ba&#%’*,D(&4))!*4)B&#-

+#41-,$#-1&4!"#$%&4%,-1&’*($)9,,5&)9#5+*(-&‘B,!-1(*&"94-&N&B(4*$a&),%’4*(+&E#"9&$#1-$&4-+

$B%’",%$&45,-(k

I9I9B&"9#$&#$&#%’,*"4-"B&"9#$&#$&#%’,*"4-"

6!**(-"&F]<&’*4)"#)(&D4*#($&E#+(5B&E#"9&*(14*+&",&"9(&’*,’,*"#,-&,3&)9#5+*(-&94D#-1&4-&4!"#$%

+#41-,$"#)&4$$($$%(-"&E9,&45$,&*,!"#-(5B&!-+(*1,&4$$($$%(-"$&,3&Gb2&54-1!41(&4-+&%,",*&48#5#"#($>

 $&4&),-$(M!(-)(&E(&+,&-,"&?-,E&E9("9(*&$!)9&4$$($$%(-"$&4#+&%,*(&4))!*4"(&+#41-,$#$&,3

4!"#$%>&C9#$&#$&’4*"#)!54*5B&#%’,*"4-"&#3&4&+#33(*(-"#45&,*&),(J#$"#-1&+#41-,$"#)&+()#$#,-&#$&)455(+&3,*

4-+@,*&#3&"9(*(&%4B&8(&$’()#c)&%4-41(%(-"&#%’5#)4"#,-$>
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